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Dear Fellow Investors, 

We look forward to digging into various financial topics in our upcoming Annual Letter.  Certainly, much has 

changed over the past couple of years and it seems like ages ago when the topic of our 2022 Annual Letter 

was “Not Much New to Say”.  This is why we love markets.  In a short amount of time, what is thought of as 

normal can significantly change.  We’ll have much to dissect when it comes to interest rates, inflation, 

economic growth, innovation, productivity gains, and opportunities when we prepare our annual thoughts.  

But this quarter, we wanted to keep it light and touch on a few items we find timely and important. 

Charitable Giving – we believe in giving back to charitable causes and supporting our communities.  We 

look forward to hearing about the amazing organizations that our clients support every year, which is why 

we’ve dedicated a section of our website to Charitable Giving.  But strategies for charitable giving can go far 

beyond simple donations.  We’ve attached a brochure from our planning department that delves into the 

topic with items to consider such as donating highly appreciated assets, bunching donations, donor-advised 

funds, charitable remainder trusts, required minimum distributions, and building your philanthropic mission 

statement. 

Family Wealth Meetings – we’re taught from a young age that it’s not polite to talk about money.  

Unfortunately, this belief can often lead to struggles for families.  Some of the greatest value that we can 

provide is to help facilitate a family wealth meeting that provides an organized and inclusive opportunity 

for a family to come together and discuss topics that go unsaid due to fears and concerns.    

Fraud Prevention – the bad guys are getting better at being bad.  We’ve seen numerous scams targeted at 

our own clients and across our firm.  The attached piece highlights some of the more common scams being 

used.  Please be careful out there and remember, very few people should be asking for your personal 

information over the phone or via e-mail. 

As always, we welcome your feedback and would love to talk about these and other topics that may be 

important to you.  We thank you for your continued confidence and the opportunity to manage your 

investments.  We take very seriously our responsibility.  Montecito Investment Portfolio’s Mission:  To 

provide diversified, disciplined long term investment solutions, service and guidance to help our clients 

achieve, and maintain, their “Financial Independence”. 

Sincerely, 
 
 
Blake Todd, CWS     Jarrett Perez, CFA 
Senior Vice President, Financial Advisor,  Associate Vice President, Financial Advisor, 
Portfolio Manager Portfolio Manager 
btodd@dadco.com     jperez@dadco.com  
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Important Disclosures 

• The information contained in this report has been taken from trade and statistical services and 
other sources, which we deem reliable. We do not represent that it is accurate or complete and 
it should not be relied upon as such. 

 

• The opinions expressed herein are those of the authors and Montecito Investment Portfolios at 
this date, are subject to change, and are not necessarily that of DA Davidson & Co. The same is 
true of statements of financial market trends, which are based on current market conditions. 
We believe the information provided here is reliable, but do not warrant its accuracy or 
completeness. This material is not intended as an offer or solicitation for the purchase or sale 
of any financial instrument. The views and statements described may not be suitable for all 
investors. 

 

• This material has been prepared for informational purposes only, and is not intended to 
provide, and should not be relied on for accounting, legal or tax advice. Reference to future 
returns are not promises or even estimates of actual returns a client portfolio may achieve. Any 
forecasts contained herein are for illustrative purposes only and are not to be relied upon as 
advice or interpreted as a recommendation. 

 

• Neither this presentation, nor any chart or graphs within this presentation may be used, in or 
of themselves, to constitute investment advice, to determine which securities to buy or sell, or 
when to buy or sell such securities. 

 

• There are risks inherent in any investment and there is no assurance that any money manager, 
asset class, style or index will provide positive performance over time. 
 

• The Standard & Poor’s 500 Index is a capitalization weighted index comprised of 500 widely-
held stocks on US stock exchanges. Companies included in the index are selected by the S&P 
Index Committee, a team of analysts & economists at Standard & Poor’s. 
 

• Investors cannot invest directly in an index.  These unmanaged indexes do not reflect 
management fees and transaction costs that are associated with some investments. 
 

    


